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AMENDMENT TO PROTECTIVE COVENANTS OF
CHAMPIONS GOLF AND COUNTRY CLUB DEVELOPMENT TO THE CITY OF ROGERS, ARKANSAS
AND THE PINNACLE SUBDIVISION, PHASES 1 THROUGH 4

This AMENDMENT TO PROTECTIVE COVENANTS OF CHAMPIONS GOLF AND COUNTRY
CLUB DEVELOPMENT TO THE CITY OF ROGERS AND THE PINNACLE SUBDIVISION, PHASES 1
THROUGH 4 (this “Amendment”) is made and entered into by Pinnacle Homeowners Association, Inc.,
an Arkansas nonprofit corporation (the “HOA”).

Note: As more particularly set forth herein, the validity and effectiveness of this Amendment is subject to
the provisions of Section 5 of this Amendment, including but not limited to the affirmative vote of the
requisite number of those persons entitled to vote thereon pursuant to the Covenants (as defined herein).
This Amendment shall replace that certain amendment recorded in the Office of the Circuit Clerk and Ex-
Officio Recorder of Benton County, Arkansas in Deed Book 2016 at Page 26007 which has not gained
sufficient votes under the Covenants (as defined herein).

WITNESSETH:

In consideration of the mutual covenants exchanged herein and other good and valuable
consideration, the receipt and adequacy of which is hereby acknowledged, effective upon the satisfaction
of the conditions set forth in Section 5 of this Amendment, this Amendment shall be in full force and effect
and shall be binding upon the HOA, the Owners, the Club, and Tallchamps and the Pinnacle Property:

1. APPLICATION, EFFECTIVENESS, AND LEGAL DESCRIPTION. Capitalized terms
used herein shall have the meanings set forth in Exhibit A, attached hereto and incorporated herein for all
purposes. This Amendment, upon becoming effective in accordance with the provisions herein, shall
amend the Covenants set forth in Exhibit B, attached hereto and incorporated herein for all purposes.
The Covenants are hereby ratified and shall remain in full force and effect, except to the extent modified
by this Amendment. The provisions hereof shall apply to the Pinnacle Property and shall be effective as
to the Pinnacle Property and each Lot at such time as the conditions set forth in Section 5 of this
Amendment are satisfied.

The “Pinnacle Property” shall mean and refer to that certain real property known as the Champions Golf
and Country Club Development and the Pinnacle Subdivision Phases 1 through 4, being developments
within the City of Rogers, Benton County, Arkansas and being more particularly described in the following
plats recorded in the Office of the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas (the
“Pinnacle Plats™): (a) Final Plat of the Champions Golf and Country Club Development to the City of
Rogers recorded in Plat Book 14 at Page 290; (b) Final Plat of Garden Villas, Champions Golf and
Country Club recorded in Plat Book 14 at Page 323; (c) Final Plat of Champions Golf and Country Club
Phase Il recorded in Plat Book A15 at Page 178; (d) Replat of the Final Plat of Pinnacle Town Homes
recorded in Plat Book 20 at Page 152; (e) Replat of the Final Plat of Pinnacle Patio Homes recorded in
Plat Book 20 at Page 151; (f) Corrected Final Plat of Pinnacle Subdivision Phase 4 recorded in Plat Book
2004 at Page 712; (g) Final Plat of Pinnacle Subdivision Phase 3 recorded in Plat Book P2 at Page 909;
(h) Final Plat of The Pinnacle Subdivision Phase 2 recorded in Plat Book P2 at Page 799; and (i) Final
Plat of The Pinnacle Subdivision Phase 1 recorded in Plat Book 19 at Page 203.
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2. PROPERTY OWNERS ASSOCIATION. The Owners hereby nominate, authorize, and
approve of the HOA as the property owners association authorized to administer the Pinnacle Property,
including all Subdivisions, and take any and all such actions of the property owners association as set
forth in the Covenants. The Owners, as members of the HOA, hereby authorize and elect for the HOA to
operate as a nonprofit corporation under the provisions of the Arkansas Nonprofit Corporation Act of
1993, Ark. Code Ann. § 4-33-101 et seq., and hereby approve the amendment of the HOA's articles of
- incorporation fo reflect such authorization in the corporate records of the HOA. The HOA shall have and
is hereby granted the right to act for the benefit of the Pinnacle Property and on behalf of all Owners in all
Subdivisions, including but not limited to (a) either itself or through a delegate or nominee, enforcing the
Covenants and seeking remedies for violations thereof, on behalf of the Owners in any manner permitted
by applicable law, (b) entering into contracts for the administration, management, maintenance, security,
and benefit of the Pinnacle Property, and (c) the adoption and enforcement of rules and regulations from
time to time to provide for the maintenance and use of the Pinnacle Property in a neat, clean, safe,
secure, and orderly manner. Each Owner shall be a member of the HOA as set forth in the corporate
records of the HOA, provided that with regard to all votes pertaining to the HOA or the Pinnacle Property,
each Lot shall be permitted only one vote. In the event any Lot is combined with another Lot, the Owner
of such combined Lot shall have only one vote; provided this sentence shall not operate to permit the
combining or subdividing of lots to the extent not currently permitted under the Covenants. The Owners
acknowledge and agree that the HOA shall act by and through the Board (or any duly appointed
committee thereof) according to the By-Laws.

3. ASSESSMENTS BY HOA. In lieu of any other monthly or annual assessment other than
those made by the Club, the HOA may from time to time, require annuai assessments against each Lot,
which funds shall be used for the benefit of the Pinnacle Property as determined by the Board, which
uses may include, without limitation, use for the following purposes: (a) administration of HOA operations,
administration, and obligations, (b) maintenance, construction, and landscaping of roads, exterior walls
and fences, improvements, and common areas, (c) any other purpose for assessments set forth in the
Covenants, and (d) to further the intent of the Covenants. Such annual assessments may be made
payable on an annual or pro-rated monthly basis, as determined by the Board. The duly authorized
annual assessment for the calendar year following the calendar year in which the effective date of this
Amendment occurs shall be $600.00. The Board, in its discretion, shall have the right to increase such
annual assessments; provided any such increase which alone or when aggregated with any other
increase for the same calendar year does not exceed the year-over-year percentage increase in the
Consumer Price Index for All Urban Consumers published by the U.S. Bureau of Labor Statistics.
Increases in annual assessments above such amount shall be subject to approval by a vote of the
Owners as members of the HOA. In addition to any other assessment, the HOA may (without obligation)
make assessments against Owners of the Town Home Lots, Patio Home Lots, or Garden Villas Lots for
landscaping, parking, or other common area maintenance or other common expenses attributable to such
Subdivision; provided a majority of the votes cast with respect to such Lots are in favor of such
assessment. The HOA may make special assessments against any Owner if the HOA shall cause
maintenance to be performed upon such Owner’s Lot or take other action due to the failure of the Owner
to comply with the Covenants, to compensate or reimburse the HOA for the expenses incurred in
connection with such Owner's failure to comply, including but not limited to expenses incurred for
maintaining such Owner’'s Lot upon such Owner’s failure to do so. For assessments other than annual
assessments, the HOA shall provide written notice to such Owners setting forth an itemized statement of
the purpose and amount for which any such assessment is made and when payment for such
assessment is due. All assessments received by the HOA for all Subdivisions may be accounted for,
maintained, and used for the Pinnacle Property collectively. All HOA assessments that remain unpaid
after thirty (30) days from when such payment was due, together with any late charges and costs of
enforcement or collection (including reasonable attorneys fees), shall be secured by a lien on such Lot in
favor of the HOA. Such lien shall have the same status and priority as other liens provided for in the
Covenants. The HOA shall have the same rights regarding such lien as any lienholder entitled to a lien
under the Covenants, including but not limited to all rights to enforce such lien, seek any remedy
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permitted by a lienholder under the Covenants or pursuant to applicable law, and bid on any Lot at any
foreclosure sale therefor. In no event shall the provisions of this Section in any way reduce, satisfy,
waive, release, or otherwise impair any Owner’s obligations to pay any assessments due and payable as
of the effective date of this Amendment or any rights of the HOA or any other person related thereto.

4. BINDING EFFECT AND AMENDMENTS OF COVENANTS. Subject to the provisions of
Section 5 below, all Persons who now or shall hereafter acquire any Lot within the Pinnacle Property shall
be deemed to have agreed and covenanted with the HOA and the other Owners in the Pinnacle Property
and with their heirs, successors, and assigns to conform to and observe the restrictions, covenants, and
provisions of the Covenants as amended by this Amendment. Notwithstanding any other provision of the
Covenants, the Covenants may be amended at any time and from time to time upon the affirmative vote
of two-thirds (2/3) of the votes allocated among the Pinnacle Property by the Covenants. [t is expressly
required that with respect to any such amendment, each Lot shall be given one (1) vote to be exercised
by the Owner of such Lot, and a vote of two-thirds (2/3) of the votes allocated among the Pinnacle
Property shall be deemed sufficient to amend the Covenants.

5. EFFECTIVENESS OF THIS AMENDEMENT. Notwithstanding that this Amendment is
presently executed by the HOA and may be recorded in the real property records of Benton County,
Arkansas, this Amendment shall be of no force and effect until such time as the requisite number of votes
shall have been made in favor of amendment of each of the existing Covenants pursuant to the terms
thereof. Owners shall cast their votes in favor of amendment of the Covenants applicable to such
Owner’s Lot by executing and delivering to the HOA a form of consent attached hereto as Exhibit C. The
Club and Tallchamps shall cast their votes in favor of this Amendment by executing and delivering to the
HOA a form of consent substantially in the form attached hereto as Exhibit D. Each such consent, once
delivered shall be irrevocable and may be immediately recorded by the HOA in the Office of the Circuit
Clerk and Ex-Officio Recorder of Benton County, Arkansas either individually or together with other
consents. Consents may be executed in counterparts which may be an entire copy of such consent or
the signature page of such consent. At such time as sufficient votes have been obtained to amend each
of the Covenants, the Secretary of the HOA appointed by the Board may record in the Office of the Circuit
Clerk and Ex-Officio Recorder of Benton County, Arkansas a certificate regarding such votes. From and
after such date as the requisite votes have been obtained and the applicable consents and such
certificate have been recorded, this Amendment shall be valid, binding, and in full force and effect.

6. ELECTION OF DIRECTORS. Within one hundred twenty (120) days of the date that this
Amendment becomes effective pursuant to Section 5 of this Amendment, the Board shall organize and
hold a vote of the members of the HOA for the purpose of electing successors for each position on the
Board. Such vote shall be organized by the Board and held in any manner permitted by applicable law.
Members of the Board serving as of the date such vote is organized and held may, if elected, continue to
serve on the Board following such vote. Following such vote, the individuals elected shall each be a
director of the HOA and together shall comprise the Board. Following such election, the Board shall hold
annual meetings of the HOA at the time and place established by the Board in accordance with applicable
law and the By-Laws.

7. ELECTION OF ACC. The election of architectural control committee members by the
Owners which is contemplated pursuant to certain of the Covenants shall be organized by the Board and
held in May 2019 or as soon thereafter as permitted in accordance with any notice requirements under
applicable law. Such election shall be held in accordance with the Arkansas Nonprofit Corporation Act of
1993, as amended. Such ACC members shall be elected upon the affirmative vote of a majority of votes
cast. Following such election, the ACC members elected shall function as the architectural control
committee for all Subdivisions.

8. MISCELLANEOUS PROVISIONS. Notwithstanding any other provision of this
Amendment, in no event shall this Amendment or any provision hereof in any way create any obligation of
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the HOA or the Board that does not exist as of the date hereof except to the extent such obligation shall
be expressly set forth herein. Failure of any party to exercise any right relating to a breach of any
provision of the Covenants shall not constitute a waiver or estoppel of the right of any party entitled to
exercise such rights upon future breaches or for continuing breach at a later date. Every provision of this
Amendment is hereby declared to be independent of and severable from each and every other provision
hereof. If any provision or part thereof shall by held by a court of competent jurisdiction, by judgment or
court order, to be invalid or unenforceable, all remaining provisions shall be valid and continue
unimpaired and in full force and effect. If the provisions set forth herein conflict, with any rules,
regulations, or by-laws of the HOA or the Covenants, then the provisions set forth herein shall control.
Should any of the provisions set forth herein conflict with any provision, setback, restriction, or regulation
contained in the Pinnacle Plats or the Rogers Code of Ordinances, the more restrictive provision shall
control. All exhibits referenced and attached to this Amendment are hereby incorporated herein for all
purposes, as though set forth word for word. References herein to Section or paragraph captions and
headings in this Amendment are for convenience only and do not in any way limit or amplify and shall not
be used to interpret the terms or provisions hereof. This Amendment may be executed in one or more
counterparts that, when taken together, shall comprise one and the same instrument.

[Signature Page Follows]
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~ The foregoing Amendment is hereby EXECUTED and DELIVERED on )c‘c,wxzsw /&/
20 f( The undersigned agrees to the provisions of the Amendment and hereby casts all its votes to
approve and adopt such Amendment to the extent such entity has the right to vote thereon pursuant to
the Covenants.

PINNACLE HOMEOWNERS ASSOCIATION, INC.

o NDTHrl
et T Ok

Printed’Name:
Title: fes;

ACKNOWLEDGMENT
STATE OF ARKANSAS
COUNTY OF BENTON

On this day before me, a Notary Public duly ommlss:oned and acting within and for said County
and State, appeared in Person the within named {* id T v o AnEL , to me well known or
satisfactorily proven, as ? LAVt of Pmnacle Homeowners Assomatlon Inc,, an Arkansas
nonprofit corporation, who stated that he was authorized to execute and deliver the foregomg instrument,
and further stated that he had executed and delivered the foregoing instrument on behalf of such
nonprofit corporation for the consideration and purposes set forth herein.

IN TESTIMONY WHEREOF, | have hereunto set my hand and official seal this

() OWW&’»M/ 201,

M(y Commission E}ésires: ‘/// Wi ‘E"“’“’J

Vg ta 0y, 40 Notary Public
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When used in this Amendment, including this Exhibit A, unless the context otherwise specifies, the
following words shall have the meanings set forth therefor.

a) HOA. “HOA” shall mean and refer to Pinnacle Homeowners Association, Inc., an Arkansas
nonprofit corporation.

b) Board. “Board” shall mean and refer to the board of directors of the HOA; which shall be the
governing body of the HOA; the current members of which are set forth below, and the immediate successors
of which shall be elected pursuant to this Amendment; provided directors shall serve until resignation, removal,
election, or appointment of a successor, as applicable.

Board Member
Martin Brooks, President
Derek L. Dinsmore
Ray Canode
Steve Lane
Scott A. Klane
Kristen Boozman

c) By-Laws. “By-Laws” shall mean and refer to the by-laws of the HOA, as such by-laws may be
amended, changed, or modified from time to time.

d) Club. “Club” shall collectively mean and refer to New Champions Golf & Country Club of
Arkansas Limited Partnership, an Arkansas limited partnership d/b/a Pinnacle Country Club, and Sunrise Land
Corporation, an Arkansas corporation d/b/a Pinnacle Country Club and Champions Golf & Country Club.

e) Covenants. “Covenants” shall mean and refer to the documents set forth in Exhibit B to this
Amendment and any other covenants encumbering the Pinnacle Property, as amended by this Amendment.

Estate Lot. “Estate Lot” shall mean and refer to each parcel of property comprising (a) Lots 1,
17, 18, 19, 20, 21, 22, 23, 24, 25, 26, and 27 of the Champions Golf and Country Club Development to the City
of Rogers, Arkansas as such Lots are depicted on the Final Plat of the Champions Golf and Country Club
Development recorded with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book
14 at Page 290; and (b) Lots N-1 through N-20 of the Champions Golf and Country Club Development to the
City of Rogers, Arkansas as such Lots are depicted on the Final Plat of Champions Golf & Country Club, Phase
Il recorded with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book A15 at
Page 178.

a) Fairway Lot. “Fairway Lot” shall mean and refer to each parcel of property comprising Lots 9
through 12, 14 through 16, 28 through 85, 74 through 91, 131 through 147, and 303 through 359 of the
Champions Golf and Country Club Development to the City of Rogers, Arkansas as such Lots are depicted on
the Final Plat of the Champions Golf and Country Club Development recorded with the Circuit Clerk and Ex-
Officio Recorder of Benton County, Arkansas at Plat Book 14 at Page 290.

h) Garden Villa Lot. “Garden Villa Lot” shall mean and refer to each parcel of property
comprising Lots A-1 through A-20 within the Champions Golf and Country Club Development to the City of
Rogers, Arkansas as such Lots are depicted on the Final Plat of Garden Villas, Champions Golf and Country
Club recorded with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas at Plat Book 14 at
Page 323.

i) Interior Lot. “Interior Lot” shall mean and refer to each parcel of property comprising Lots 2
through 8, 92 through 129, 148 through 251, 264 through 301, and 360 through 368 of the Champions Golf and
Country Club Development to the City of Rogers, Arkansas as such Lots are depicted on the Final Plat of the
Champions Golf and Country Club Development recorded with the Circuit Clerk and Ex-Officio Recorder of
Benton County, Arkansas at Plat Book 14 at Page 290.
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)] Lot. “Lot” shall mean and refer to each of the Estate Lots, Interior Lots, Fairway Lots, Patio
Home Lots, Town Home Lots, Garden Villa Lots, Pinnacle Phase 1 Lots, Pinnacle Phase 2 Lots, Pinnacle
Phase 3 Lots, Pinnacle Phase 4 Lots, and Lot 130 of the Champions Golf and Country Club Development to
the City of Rogers, Arkansas; provided in the event any successor lot has as of the date hereof been created
from such property pursuant to an amendment, property line adjustment, or other instrument, each successor
lot shall be considered a "Lot"; provided this sentence shall not operate to permit or waive any restriction
regarding the combining or subdividing of lots to the extent not currently permitted under the Covenants.

k) Owner. “Owner” shall mean and refer to any record owner, whether one or more Persons, of
the fee simpile fitle to any Lot.

)] Patio Home Lot. “Patio Home Lot” shall mean and refer to each parcel of property comprising
Lots P-1 through P-17 within the Champions Golf and Country Club Development to the City of Rogers,
Arkansas, as such Lots are depicted in the Replat of the Final Plat of Pinnacle Town Homes recorded with the
Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book 20 at Page 152.

m) Person. “Person” shall mean and refer to a natural person, corporation, partnership, limited
liability company, association, trust, or other legal entity, or any combination thereof.

n) Pinnacle Phase 1 Lot. “Pinnacle Phase 1 Lot” shall mean and refer to each parcel of property
comprising the numbered Lots within Phase 1 of the Pinnacle Subdivision of the City of Rogers, Arkansas as
such Lots are depicted in the Final Plat of The Pinnacle Subdivision Phase 1 recorded with the Circuit Clerk
and Ex-Officio Recorder of Benton County, Arkansas in Plat Book 19 at Page 203.

0) Pinnacle Phase 2 Lot. “Pinnacle Phase 2 Lot” shall mean and refer to each parcel of property
comprising the numbered Lots within Phase 2 of the Pinnacle Subdivision of the City of Rogers, Arkansas as
such Lots are depicted in the Final Plat of The Pinnacle Subdivision Phase 2 recorded with the Circuit Clerk
and Ex-Officio Recorder of Benton County, Arkansas in Plat Book P2 at Page 799.

p) Pinnacle Phase 3 Lot. “Pinnacle Phase 3 Lot” shall mean and refer to each parcel of property
comprising the numbered Lots within Phase 3 of the Pinnacle Subdivision of the City of Rogers, Arkansas as
such Lots are depicted in the Final Plat of The Pinnacle Subdivision Phase 3 recorded with the Circuit Clerk
and Ex-Officio Recorder of Benton County, Arkansas in Plat Book P2 at Page 909.

qQ) Pinnacle Phase 4 Lot. “Pinnacle Phase 4 Lot" shall mean and refer to each parcel of property
comprising the numbered Lots within Phase 4 of the Pinnacle Subdivision of the City of Rogers, Arkansas as
such Lots are depicted in the Corrected Final Plat of Pinnacle Subdivision Phase 4 recorded with the Circuit
Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book 2004 at Page 712.

r) Pinnacle Plats. “Pinnacle Plats” shall mean and refer to the plats more particularly described
in Section 1 of this Amendment.

s) Pinnacle Property. “Pinnacle Property” shall mean and refer to the real property more
particularly described in Section 1 of this Amendment and all fixtures and improvements thereon.

t) Subdivision. “Subdivision” shall mean and refer to each of the following: (i) the property
comprising the Estate Lots; (ii) the property comprising the Interior Lots; (iii) the property comprising the
Fairway Lots; (iv) the property comprising the Garden Villa Lots; (v) the property comprising the Patio Home
Lots; (vi) the property comprising the Town Home Lots; (vii) the property comprising the Pinnacle Phase 1 Lots;
(viii) the property comprising the Pinnacle Phase 2 Lots; (ix) the property comprising the Pinnacle Phase 3
Lots; and (x) the property comprising the Pinnacle Phase 4 Lots. The term “Subdivision” shall include, without
limitation, any and all common areas and unnumbered lots or parcels encompassed within the applicable
Pinnacle Plat.

u) Tallchamps. “Tallchamps” shall mean and refer to Tallchamps LLC, an Arkansas limited
liability company.

V) Town Home Lot. shall mean and refer to each parcel of property comprising Lots T-1 through
T-54 within the Champions Golf and Country Club Development to the City of Rogers, Arkansas as such Lots

; 2
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are depicted on the Replat of the Final Plat of Pinnacle Town Homes recorded with the Circuit Clerk and Ex-
Officio Recorder of Benton County, Arkansas in Plat Book 20 at Page 152.
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Exhibit B
List of Covenants
1. Protective Covenants of the Champions Golf and Country Club Development to the City

of Rogers, Phase 3 (Interior Lots) recorded May 1, 1989 with the Circuit Clerk and Ex-Officio Recorder of
Benton County, Arkansas at Book 705 Page 70.

2. First Amendment to Protective Covenants of Champions Golf and Country Club
Development to the City of Rogers, Arkansas, Phase 3 (interior Lots) recorded November 22, 1989 with
the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas at Book 715 Page 839.

3. Protective Covenants of the Champions Golf and Country Club Development to the City
of Rogers, Lot 130, recorded May 1, 1989 with the Circuit Clerk and Ex-Officio Recorder of Benton
County, Arkansas at Book 705 Page 63.

4, Protective Covenants of the Champions Golf and Country Club Development to the City
of Rogers, Phase 1 (Estate Lots), recorded May 1, 1989 with the Circuit Clerk and Ex-Officio Recorder of
Benton County, Arkansas at Book 705 Page 77.

5. Protective Covenants of the Champions Golf and Country Club Development to the City
of Rogers, Phase 2 (Fairway Lots), recorded May 1, 1989 with the Circuit Clerk and Ex-Officio Recorder
of Benton County, Arkansas at Book 705 Page 56.

6. Protective Covenants of the Champions Golf and Country Club Development to the City
of Rogers, Garden Villas, recorded July 5, 1989 with the Circuit Clerk and Ex-Officio Recorder of Benton
County, Arkansas at Bock 708 Page 434.

7. Protective Covenants of the Champions Golf and Country Club Development to the City
of Rogers, Town Homes, recorded August 17, 1989 with the Circuit Clerk and Ex-Officio Recorder of
Benton County, Arkansas at Book 710 Page 596.

8. First Amendment to Protective Covenants of the Champions Golf and Country Club
Development to the City of Rogers, Phase 2 (Fairway Lots), recorded November 22, 1989 with the Circuit
Clerk and Ex-Officio Recorder of Benton County, Arkansas at Book 715 Page 841.

9. Protective Covenants of the Champions Golf and Country Club Development to the City
of Rogers, Patio Homes, recorded July 9, 1990 with the Circuit Clerk and Ex-Officio Recorder of Benton
County, Arkansas as Document No. 9020350.

10. Protective Covenants of the Champions Golf and Country Club Development to the City
of Rogers, Phase 2, Estate Lots, recorded August 23, 1990 with the Circuit Clerk and Ex-Officio Recorder
of Benton County, Arkansas as Document No. 90279686.

11. Assignment by Champions Golf & Country Club, Inc. to Sunrise Land Corporation
recorded October 2, 1992 with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas as
Document No. 9261154,

12. Amended Protective Covenants of the Champions Golf and Country Club Development
to the City of Rogers, Patio Homes, recorded March 24, 1993 with the Circuit Clerk and Ex-Officio
Recorder of Benton County, Arkansas as Document No. 9316904,

13. Amended Protective Covenants of the Champions Golf and Country Club Development
to the City of Rogers (Town Homes), recorded March 24, 1993 with the Circuit Clerk and Ex-Officio
Recorder of Benton County, Arkansas as Document No. 9316923.

Exhibit B — Page 1
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14. Declaration of Protective Covenants, Conditions and Restrictions of The Pinnacle
Subdivision, Phase 1, recorded July 13, 1994 with the Circuit Clerk and Ex-Officio Recorder of Benton

County, Arkansas as Document No. 94049778.

15. Declaration of Protective Covenants, Conditions and Restrictions of The Pinnacle
Subdivision, Phase 2, recorded February 25, 2000 with the Circuit Clerk and Ex-Officio Recorder of
Benton County, Arkansas as Document No. 0017462.

16. Declaration of Protective Covenants, Conditions and Restrictions of The Pinnacle
Subdivision, Phase 3, recorded April 13, 2000 with the Circuit Clerk and Ex-Officio Recorder of Benton
County, Arkansas as Document No. 00035354,

17. Declaration of Protective Covenants, Conditions and Restrictions of The Pinnacle
Subdivision, Phase 4, recorded June 29, 2004 with the Circuit Clerk and Ex-Officio Recorder of Benton
County, Arkansas at Deed Book 2004 Page 29356.

18. Amendments to Protective Covenants of the Champions Golf and Country Club
Development to the City of Rogers Phase Il (Interior Lots) recorded January 19, 2006 with the Circuit
Clerk and Ex-Officio Recorder of Benton County, Arkansas at Deed Book 2006 Page 3400.

19. Amendments to Protective Covenants of the Champions Golf and Country Club
Development to the City of Rogers Phase | (Estate Lots) recorded January 19, 2006 with the Circuit Clerk
and Ex-Officio Recorder of Benton County, Arkansas at Deed Book 2006 Page 3525.

20. Amendments to Protective Covenants of the Champions Golf and Country Club
Development to the City of Rogers Phase Il (Fairway Lots) recorded January 19, 2008 with the Circuit
Clerk and Ex-Officio Recorder of Benton County, Arkansas at Deed Book 2006 Page 3535.

21. Amendments to Protective Covenants of the Champions Golf and Country Club
Development to the City of Rogers, Town Homes, recorded January 19, 2006 with the Circuit Clerk and
Ex-Officio Recorder of Benton County, Arkansas at Deed Book 2006 Page 3618.

22, Amendments to Protective Covenants of the Champions Golf and Country Club
Development to the City of Rogers, Patic Homes, recorded January 19, 2006 with the Circuit Clerk and
Ex-Officio Recorder of Benton County, Arkansas at Deed Book 2006 Page 3650.

23. Amendments to Protective Covenants of the Champions Golf and Country Club
Development to the City of Rogers, Garden Villas, recorded January 19, 2006 with the Circuit Clerk and
Ex-Officio Recorder of Benton County, Arkansas at Deed Book 2006 Page 3665.

24, Amendment to Protective Covenants of Champions Golf and Country Club Development
to the City of Rogers, Arkansas, Garden Villas, recorded February 15, 2013 with the Circuit Clerk and Ex-
Officio Recorder of Benton County, Arkansas at Deed Book 2013 Page 7543.

Exhibit B — Page 2
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Exhibit C

[Form of Owner Consent]

Above space for recorder’s use
CONSENT TO AND VOTE(S) IN FAVOR OF AMENDMENT

The undersigned hereby consent(s) and agree(s) to the provisions of the Amendment to Protective
Covenants of Champions Golf and Country Club Development to the City of Rogers and the Pinnacle
Subdivision, Phases 1 Through 4 referenced on Exhibit A attached hereto [to be attached] (the “Amendment”),
and hereby casts any and all its votes to approve and adopt such Amendment pursuant to the provisions of the
Covenants described in such Amendment. The undersigned is/are the current owner(s) or the duly authorized
representative(s) of the owner(s) of the following lot in the Pinnacle Property, as such term is defined in the
Amendment, and hereby execute and deliver this instrument on behalf of such owner(s):

[insert lot information above]
The foregoing instrument is hereby EXECUTED and DELIVERED on , 20

Name of Owner(s):

Signature(s) of Owner(s) or Authorized Representative(s):

By: [FORM DOCUMENT ONLY — DO NOT SIGN] By: [FORM DOCUMENT ONLY — DO NOT SIGN]

Printed Name: [FORM DOCUMENT ONLY] Printed Name: [FORM DOCUMENT ONLY]
ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day, before me, a Notary Public, duly commissioned, qualified and acting, within and for said
County and State, appeared in Person the within named and
, to me personally well-known or satisfactorily proven, who each stated that
he/she was duly authorized in his/her respective capacity to execute the foregoing instrument, and further
stated and acknowledged that he/she had so signed, executed and delivered said foregoing instrument for the
consideration, uses and purposes therein mentioned and set forth.

IN TESTIMONY WHEREOF, | have hereunto set my hand and official seal this ,

20

My commission expires: Notary Public
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Exhibit D
[Form of Club and Tallchamps Consent]

CONSENT TO AND VOTE(S) IN FAVOR OF AMENDMENT

The undersigned hereby consent(s) and agree(s) to the provisions of the Amendment to
Protective Covenants of Champions Golf and Country Club Development to the City of Rogers and the
Pinnacle Subdivision, Phases 1 Through 4 referenced on Exhibit A attached hereto [fo be attached] (the
“‘Amendment”), and hereby casts any and all its votes to approve and adopt such Amendment to the
extent such entity has the right to vote thereon pursuant to the Covenants, as such term is defined in the
Amendment.

The foregoing instrument is hereby EXECUTED and DELIVERED on , 20

[NAME OF ENTITY]

[FORM DOCUMENT ONLY — DO NOT SIGN]

By:
Printed Name:
Title:
ACKNOWLEDGMENT
STATE OF
COUNTY OF
On this day before me, é Notary Public duly commissioned and acting within and for said County
and State, appeared in Person the within named , to me well known or
satisfactorily proven, as of [insert name of entity], a/an [state of entity formation] [type

of entity], who stated that he/she was authorized to execute and deliver the foregoing instrument, and
further stated that he/she had executed and the foregoing instrument on behalf of such [type of entity] for
the consideration and purposes set forth therein.

IN TESTIMONY WHEREOF, | have hereunto set my hand and official seal this
.20

Notary Public

My Commission Expires:

Benton Countys AR

T owapkify this instrument was {ilad on
TR73BA300E 3a37a46PN

and recorded in DEED Book

216 b pases FYINT - YF1IE

Eranda GeShislds-Cirouit Clerk
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BY-LAWS
OF
CHAMPIONS PROPERTY OWNERS ASSOCIATION, INC.

Champions Property Owners Association, Inc., hereinafter called the
corporation or the foundation, shall have its principal office in the City of
Rogers, Arkansas, County of Benton. The corporation may have other offices,
either within or without the State of Arkansas, as the Board of Directors may
determine or as the affairs of the corporation may require from time to time.

The corporation shall have and continuously maintain in the State of
Arkansas a registered office, and a registered agent whose office is identical
with such registered office, as required by the Arkansas Non-Profit Corporation
Act. The registered office may be, but need not be, identical with the principal
office in the State of Arkansas and the address of the registered office may be

changed from time to time by the Board of Directors.
Article II - Powers

The corporation shall have all powers enumerated in Act 176 of 1963,
Arkansas Code of 1987, {4-28-201 et. seq. as it now exists or it may hereafter

be amended.
Article IIT - Purposes

The purpose of the corporation is to receive assess property owners of
Champions Golf & Country Club for street maintenance purposes in accordance
with the protective covenants of the club, administer the resulting funds and

maintain the streets and roadways of Champions Golf & Country Club.



Article IV - Board of Directors

Section 1 - General Powers. The affairs of the corporation shall be
managed by its Board of Directors.

Section 2 - The members of the Board of Directors shall be five and shall
be elected for five-year staggered terms with the initial board drawing lots for
terms of one, two, three, four, and five years. Members of the board may
succeed themselves. The board membership will be made up of property owners
of Champions Golf & Country Club, Rogers, Arkansas.

Section 3 - Regular Meetings. A regular annual meeting of the Board of
Directors shall be held without other notice than this bylaw. The Board of
Directors may provide by resolution the time and place, either within or without
the State of Arkansas, for the holding of additional regular meetings of the
Board without other notice than such resolution.

Section 4 - Special Meetings. Special meetings of the Board of Directors
may be called by or at the request of the Chairman, Secretary or any two
Directors. The person or persons authorized to call special meetings of the
Board may fix any place, either within or without the State of Arkansas, as the
place for holding any special meeting of the Board called by them.

Section 5 - Notice. Notice of any special meeting of the Board of
Directors shall be given at least 5 days previously thereto by written notice
delivered personally or sent by mail or telegram to each Director at his address
as shown by the records of the corporation. If mailed, such notice shall be
deemed to be delivered when deposited in the United States mail, with postage
prepaid. If notice is to be given by telegram, such notice shall be deemed to

be delivered when the telegram is delivered to the telegraph company. Any
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Director may waive notice of any meeting. The attendance of a Director at any
meeting shall constitute waiver of such meeting, except where a Director
attends a meeting for the express purpose of objecting to the transaction of
any business because the meeting is not lawfully called or convened. Neither
the business to be transacted at, nor the purpose of, any regular or special
meeting of the Board need be specified in the notice or waiver of notice of
such meeting, unless specifically required by law or by these bylaws.

Section 6 - Quorum. A majority of the Board of Directors shall
constitute a quorum for the transaction of business at any meeting of the
Board; but if less than a majority is present at said meeting, a majority of the
Directors present may adjourn the meeting from time to time without further
notice.

Section 7 - When vacancies occur in the Board of Directors by reason of
death, resignation, or by reason of the expiration of term of any director, the
vacancy shall be filled by the affirmative vote of a majority of the remaining
Directors. The Board may elect Directors to fill the expiring terms of members
who are on the Board prior to the expiration of that Director's term, provided
however, that in the event that one of the directors has been nominated to a
new position on the Board, that Director may not cast his vote in the selection
of the new Director.

Section 8 - Compensation. Members, directors and officers may be
reimbursed for expenses incurred in attending to their authorized duties, said
expenses to be evidenced by receipt or other proper document. Any member or
officer may be compensated for services rendered to the corporation, said
compensation to be authorized by resolution of the Board of Directors in each

instance,



Section 9 - Informal Action by the Directors. Any action required by law
to be taken at a meeting of directors, or any action which may be taken at a
meeting of directors, may be taken without a meeting if a consent in writing,

setting forth the action so taken, shall be signed by all of the Directors.
Article V - Officers

Section 1 - Officers. The officers of the corporation shall be a
President, one or more Vice-Presidents, a Secretary, a Treasurer, and such
other officers as may be elected in accordance with the provisions of this
article. The Board of Directors may elect or appoint such other officers,
including one or more assistant secretaries and one or more assistant treasurers,
as it deems desirable, such officers to have the authority and perform the
duties prescribed, from time to time,by the Board or the officer in charge of
the assistant. Any two or more offices may be held by the same person, except
the offices of President and Secretary.

Section 2 - Election and Term of Office. The officers of the corporation
shall be elected annually by the Board of Directors at the regular annual
meeting of the Board. If the election of officers shall not be held at such
meeting, such election shall be held as soon thereafter as conveniently may be.
New offices may be created and filled at any meeting of the Board of Directors.
Each officer shall hold office until his successor shall have been duly elected
and shall have qualified.

Section 3 - Removal. Any officer elected or appointed by the Board of
Directors may be removed by the Board of Directors whenever in its judgment
the best interests of the corporation would be served thereby, but such removal

shall be without prejudice to the rights, if any, of the officer removed.
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Section 4 - Vacancies. A vacancy in any office because of death,
resignation, removal, disqualification or otherwise, may be filled by the Board of
Directors for the remainder of the unexpired term.

Section 5 - President. The President shall be the principal officer of the
corporation and shall in general supervise and control all of the business and
affairs of the corporation. He shall preside at all meetings of the Foundation,
He may sign, with the secretary or other proper officer of the corporation
authorized by the Board, any deeds, mortgages, bonds, contracts, and other
instruments which the Board has authorized to be executed, except in cases
where the signing and execution thereof shall be expressly delegated by the
Board or by these bylaws or by statute to some other officer or agent of the
corporation; and in general he shall perform all duties incident to the office of
President and such other duties as may be prescribed by the Board from time to
time.

Section 6 - Vice President. In the absence of the President or in the
event of his inability or refusal to act, the Vice President (or if more than one,
a Vice President designated by the Board) shall perform the duties of the
President, and when so acting, shall have all the powers and be subject to all
the restrictions upon the President. Any Vice President shall perform such
other duties as from time to time may be assigned to him by the President or
the Board of Directors.

Section 7 - Treasurer. If required by the Board, the Treasurer shall give
bond for the faithful discharge of his duties in such sum and with such surety
or sureties as the Board shall determine. He shall have charge and custody of
and be responsible for all funds and securities of the corporation; receive and

give receipts for moneys due and payable to the corporation from any source
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whatsoever, and deposit all such moneys in the name of the corporation in such
banks, trust companies or other depositories as shall be selected in accordance
with the provisions of these by-laws; and in general perform all the duties
incidental to the office of Treasurer and any other duties as may be assigned
from time to time to him by the President or the Board.

Section 8 - Secretary. The Secretary shall keep the minutes of the
meeting of the Board in one or more books provided for that purpose; see that
all notices are duly given in accordance with the provisions of the bylaws or as
required by law; be custodian of the corporate records and of the seal of the
corporation and see that the seal of the corporation is affixed to all documents,
the execution of which on behalf of the corporation under its seal is duly
authorized in accordance with these bylaws; and in general perform all duties
incident to the office of Secretary and other such duties as may from time to
time be assigned to him by the Chairman or the Board.

Section 9 - Assistant Treasurer or Assistant Secretary. If required by
the Board, the Assistant Treasurers shall give bonds for the faithful discharge
of their duties in such sum and with such sureties as the Board shall demand.
In general the Assistant Treasurer or Assistant Secretary shall perform such
duties as shall be assigned to them by the Treasurer or Secretary, whichever is

appropriate, or by the Chairman or the Board.
Article VI - Contracts, Checks, Deposits and Funds

Section 1 - Contracts. The Board of Directors may authorize any officer

or officers, agent or agents of the corporation, in addition to the officers so



authorized by these bylaws to execute and deliver any instrument in the name
of the Foundation and such authority may be general or confined to specific
instances.

Section 2 - Checks, Drafts, Etc. All checks or order of payment of
money, notes or other evidences of indebtedness issued in the name of the
corporation, shall be signed by such officer or officers, agent or agents of the
corporation and in such manner as shall from time to time be determined by
resolution of the Board of Directors. In the absence of such determination by
the Board, such instruments shall be signed by the Treasurer or assistant
Treasurer.

Section 3 - Deposits. All funds of the corporation shall be deposited
from time to time to the credit of the corporation in such banks, trust
companies or other depositories as the Board shall select.

Section 4 - Gifts. The Board may accept on behalf of the corporation
any contribution, gift, bequest or devise for the general purposes or any special

purpose of the corporation.
Article VII - Books and Records

The corporation shall keep correct and complete books and records of
account and shall also keep minutes of the proceedings of its members, Board of
Directors and committee having any authority of the Board, and shall keep at
its registered or principal office a record giving the names and addresses of the
members entitled to vote. All books and records of the corporation may be

inspected by any Director for any proper purpose at any reasonable time.



Article VIII - Fiscal Year

The fiscal year shall begin on the first day of January and end on the
last day in December in each year, unless otherwise established by a majority

vote of the Board of Directors.
Article IX - Seal

The Board shall provide a corporate seal, which shall have inscribed on it

the name of the corporation and the words "Corporate Seal".
Article X - Waiver of Notice

Whenever any notice is required to be given under the Arkansas Non-
Profit Corporation Act or under the provisions of the Articles of Incorporation
or these bylaws, a waiver thereof in writing signed by the person or person
entitled to such notice, whether before or after the time stated, shall be

deemed equivalent to such notice.
Article XI - Amendments

These bylaws may be altered, amended or repealed and new bylaws may
be adopted by a majority of Directors present at any regular meeting or any
special meeting, if at least five days written notice is given of intention to

alter, amend or repeal or to adopt new bylaws at such meeting.

Z//y s

President




Pinnacle Architectural Control Committee

Roof Material Policy as of March 1, 2015

At such time any lot owner desires or is required to install or replace the roof of any structure
on a lot in the following subdivisions of the Pinnacle Country Club, such lot owner shall use one
of the products listed below.

Subdivisions:

Estate Lot. “Estate Lot” shall mean and refer to each of (a) Lots 1, 17, 18, 19, 20, 21, 22,
23, 24, 25, 26, and 27 of the Champions Golf and Country Club Development to the City of
Rogers, Arkansas as such Lots are depicted on the Final Plat of the Champions Golf and
Country Club Development recorded with the Circuit Clerk and Ex-Officio Recorder of
Benton County, Arkansas in Plat Book 14 at Page 290; and (b) Lots N-1 through N-20 of the
Champions Golf and Country Club Development to the City of Rogers, Arkansas as such
Lots are depicted on the Final Plat of Champions Golf & Country Club, Phase Il recorded
with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book A15
at Page 178.

Fairway Lot. “Fairway Lot” shall mean and refer to each of Lots 9 through 12, 14 through
16, 28 through 65, 74 through 91, 131 through 147, and 303 through 359 of the
Champions Golf and Country Club Development to the City of Rogers, Arkansas as such
Lots are depicted on the Final Plat of the Champions Golf and Country Club Development
recorded with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas at Plat
Book 14 at Page 290.

Interior Lot. “Interior Lot” shall mean and refer to each of Lots 2 through 8, 92 through
129, 148 through 251, 264 through 301, and 360 through 368 of the Champions Golf and
Country Club Development to the City of Rogers, Arkansas as such Lots are depicted on the
Final Plat of the Champions Golf and Country Club Development recorded with the Circuit
Clerk and Ex-Officio Recorder of Benton County, Arkansas at Plat Book 14 at Page 290

Pinnacle Phase 1 Lot. “Pinnacle Phase 1 Lot” shall mean and refer to each of the
numbered Lots within Phase 1 of the Pinnacle Subdivision of the City of Rogers, Arkansas
as such Lots are depicted in the Final Plat of The Pinnacle Subdivision Phase 1 recorded
with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book 19
at Page 203.

Pinnacle Phase 2 Lot. “Pinnacle Phase 2 Lot” shall mean and refer to each of the
numbered Lots within Phase 2 of the Pinnacle Subdivision of the City of Rogers, Arkansas
as such Lots are depicted in the Final Plat of The Pinnacle Subdivision Phase 2 recorded
with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book P2
at Page 799.

Pinnacle Phase 3 Lot. “Pinnacle Phase 3 Lot” shall mean and refer to each of the
numbered Lots within Phase 3 of the Pinnacle Subdivision of the City of Rogers, Arkansas
as such Lots are depicted in the Final Plat of The Pinnacle Subdivision Phase 3 recorded
with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book P2
at Page 909.




Pinnacle Phase 4 Lot. “Pinnacle Phase 4 Lot” shall mean and refer to each of the
numbered Lots within Phase 4 of the Pinnacle Subdivision of the City of Rogers, Arkansas
as such Lots are depicted in the Corrected Final Plat of Pinnacle Subdivision Phase 4
recorded with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat
Book 2004 at Page 712.

Products:
e #1 Cedar Shakes
e Slate Tile

e Concrete Tile
e (ClayTile

* Synthetic Polymer Formulated Shake Shingles as manufactured by DaVinci Roofscapes
Shake Shingles or equal

e Architectural Laminated Fiber Glass Asphalt Compaosition Shingles providing a minimum
of a 40 year limited warranty with a minimum weight of 250 Ibs. per square.

* Materials of an aesthetic appearance, quality and color as reasonably determined by
the Architectural Control Committee.

e Note: Metal roofing materials other than copper will not be approved.

Subdivision:

Town Home Lot. shall mean and refer to each of Lots T-1 through T-54 within the
Champions Golf and Country Club Development to the City of Rogers, Arkansas as such
Lots are depicted on the Replat of the Final Plat of Pinnacle Town Homes recorded with
the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book 20 at
Page 152.

Product:
e #1 Cedar Shakes

e Architectural Laminated Fiber Glass Asphalt Composition Shingles providing a minimum
of a 40 year limited warranty with a minimum weight of 250 Ibs. per square.
Weathered Wood color only,

e Note: Same type roofing material is required on each side of the two unit town homes.
Subdivision:

Patio Home Lot. “Patio Home Lot” shall mean and refer to each of Lots P-1 through P-17
within the Champions Golf and Country Club Development to the City of Rogers, Arkansas,
as such Lots are depicted in the Replat of the Final Plat of Pinnacle Town Homes recorded
with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas in Plat Book 20
at Page 152.

Product:
Concrete tile of same color as existing patio homes.

Subdivision:
Garden Villa Lot. “Garden Villa Lot” shall mean and refer to each of Lots A-1 through A-20
within the Champions Golf and Country Club Development to the City of Rogers, Arkansas

2




as such Lots are depicted on the Final Plat of Garden Villas, Champions Golf and Country
Club recorded with the Circuit Clerk and Ex-Officio Recorder of Benton County, Arkansas at
Plat Book 14 at Page 323.

Pinnacle Architectural Control Committee
Product:

DaVinci Roofscapes Bellaforte Shake shingles in the Abruzzo Tuscano, Verona, or Harbor
Gray colors, or materials of an aesthetic appearance, quality, and color substantially similar
to the DaVinci Roofscapes Bellaforte as reasonably determined by the Architectural
Control Committee.

Pinnacle Architecture Control Committee

CQWW/GWA’

Tom Hopper
President
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DECLARATION
OF QER 13 2000
PROTECTIVE COVENANTS, CONDITIONS AND RESTRICTIO ODGES
LESURL SUE HODG mfm
(;;{ASE Y BENTON COUNTY,

R TR

An addition to Rogers, Benton County, Arkansas covering the following described Property situated in Benton
County, Arkansas to-wit, herein called the Property:

A PART OF THE NW 1/4 OF THE SE 1/4, A PART OF THE SW 1/4 OF THE SE 1/4 AND A PART OF THE sW 1/4, NE
1/4 ALL TN SECTION 20, TOWNSHIP 19 NORTH, RANGE 30 WEST, BENTON COUNTY, ARKANSAS DESCRIBED
AS:

FROM THE SOUTHEAST CORNER OF SAID SECTION 20 RUN N 54°14's5* W 2130.72 FEET TO THE POINT OF
BEGINNING AT THE NORTHERLY MOST CORNER OF LOT 580 AS SHOWN ON THE FINAL PLAT OF THE
PINNACLE SUBDIVISION, PHASE 1; THENCE § 60°3626" W 181.97 FEET ALONG THE NORTHWESTERLY LINE
THEREOF TO THE WESTERLY MOST CORNER OF SAID LOT 580; THENCE N 29°23'34 W 200.00 FEET. THENCE
N 22°2T'03* E 30.93 FEET; THENCE N 29°23'34" W 394.11 FEET, THENCE N 22°5230" W 50.13 FEET, THENCE N
19°03'00"W 209.48 FEET; THENCE N 60°1627" E 24.15 FEET; THENCE N 77°2704* E 7202 FEET, THENCE N
02°08'37" E 42539 FEET; THENCE N 20°48'16" E 21€.00 FEET, THENCE N 20°49'11" W 66.89 FEET, THENCE N
20°48'16" E 195.00 FEET TO THE SOUTH RIGHT-OF-WAY LINE OF NORTH GATE ROAD; THENCE S 69°1 1'44" E
480.00 FEET ALONG SAID RIGHT-OF-WAY LINE TO THE WEST BOUNDARY LINE OF SAID PHASE 1; THENCE
ALONG THE WEST BOUNDARY LINE OF SAID PINNACLE SUBDIVISION, PHASES 1 AND 2 THE FOLLOWING 4
COURSES: § 20°48'16" W 195.00 FEET; THENCE S 25°52'34" E 72.88 FEET; THENCE § 20°48'16" W 244.87 FEET;
THENCE S 02°33'S4* W 994.78 FEET TO THE POINT OF BEGINNING CONTAINING 1543 ACRES MORE OR
LESS. SUBJECT TO ANY AND ALL LEGAL EASEMENTS AND OR RIGHTS-OF-WAY.

KNOW ALL MEN BY THESE PRESENTS, that Talichamps L.L.C., as Owner and Developer (hereinafter “Developer™), of
all lots in The Pinnacle Subdivision, Phase 3, City of Rogers, Arkansas, hercby cnters the following protective covenants,
conditions, and restrictions wih respect to said subdivision, hereby makes the following declarations as to limitations

mmmmmmmmm

1. All lors m The Pinnacle Subdivision, Phase 3 shall be used for residential puiposes only. Any dwelling house

co uponallLoushﬂh:vemleanB‘OOOsqumfeetofheatzdamexch:dingp«chca,glngcs,and
breczeways, '

No fence or shall building
sedluck‘linesx‘mstunmyfenccbem!adorphcedonmylmmtomemmmme“ﬁm”of&enuin
residential building. nisilemdoesnotawlymthefmconmwﬂongmesomhright~of-wtylineof

3. Nawﬂdinglhubckcwedmmybtncmrbthe&mtbtﬁncotmbmcsidcskectlincthm&eminjxmm
buﬂdinguducklhedxmmmcmdedpht.

5. Nono:imsotaffmsiveacﬁvityshﬂbemiedwupmmysm.norshdlznyﬂu‘ngbedonethmwhichmy
becomelnmnoymuonmisancemﬁeuei

6. Nommutvehiclenxbuxmilu, blsemenr,ﬁent.shnck, gange, bara, camper, mobile home or other
audaﬂldmgmnbeuwdonmylaumyﬁmcuamidememm:ﬂyorpcmnﬁy.

7. AJJsigmmmhibihd'mmmnednponmymotdedsubdivisimplansresidentialexcept,asappmved the
AxchitccmnlControlCommjme,mdexcepc >

(a) Signs erected by the City of Rogers or Developer for identification of Streets, traffic control and
directional purposes;

FILEDFOR RECORD
Mmoﬂ‘m&,—_"
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18.

19.

20.
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(b} Signs of § wImporary nature advertising property for sale and construction signs, which signs shall
not exceed 6 square feet in area;

) Signs erected by the Developer sdvertising the name and entrance of the subdivision.

(d) Signs erected by the Developer or builder advertising the showing of a model home or show
houss. At the time such house is soid ali signs shall be removed. Signs shall not exceed 9 square
feet in area.

Nomimak,livcsmck-rpouhyofmykindshxnbemiwd,hed.mkeptonmylot.exccptdwdo;s.catsormher
household pets may be kept and maintained provided that they are not kept, bred or maintained for any commercial
purposes. Hamch:idpeaohﬂbeminhuwdinackanmdsmurysitutimmdshaumtbenoxmor:
Tuhance to the surrounding owners. Anypmmmuiwdwuidlmxmmbeminuineduﬂmmdshﬂlm
bealbwedtommmiéom;mlmmlwhmdaﬁmdedbyawm. No reptiles shall be kept as pets.

All automobiles and other motorized vericles in the said subdivision must be state licensed, state inspected and in
running order at all times. All vehicles ar= to be parked at all times in a designated parking area, i.e., garage or
drim;y,udmmwbcparlmdumy&mmdmyard No vehicles, buses, tractors, or other vehicle or other
conveyance or rig shal;bckﬁimpmﬁveonzayphmd lot forupcﬁodofmnmthmfmeu(u)daya

Nomtum.uria!,mmmﬂnﬂbcm}wmmmmmmmmefomo!TVablcislvzﬂach,
mcludmgptysam!hmﬁmuhedbymhen WhueTVcablewpuyutelliteisnotavaihbk,tlnomrispermmed
onc (1) antenna which will be allowed for the soie purpose of reception of television broadeast only, and such
mmmshanbemsadmnbeightmaryfor&nrf reception in the ares. No CB, ham radio, satellite dish, or
odmmmmushaﬂbepmﬂﬁadwithmnAmhﬁwanCcnmlCmimezppmvd

Lots shall not be re-suixdivided for the purpose of creating additional building lots for single family residence unless
spproved in writing by the Developer. The use of, or erection of, any detached storage building or outbuilding of
any kind is prohibited,

cmmwtfmmmmxmfmmgmmmwﬁmmewwm. Developer reserves the
ﬁgmnoinmllcha'mlirmpeﬁmmmhyfm.

[nﬁnwmtahomcmmyhtinuidSub&v‘simbduuuyedbyﬂmoroﬂmwﬁedmm e owner of said lot
:hllmﬂwmucmmdclmoﬂ’thalaorsmmmbuﬂddwbounmﬂxm 120 days from the time the home was
destroyed,

&chmcmmmdmmu&bdﬁuimwlhnwnuﬁnhmofaz-wmg:md lﬁ’pavedcom:ztedrivmy
from street t0 structure,

A minimum of 75% cf the exterior walls of & residence shall have dryvit, brick or stone covering on the sutside
MQf&mmthﬁ&gbjmmmmCmICmﬂu.

mmmﬁewmhw-leofNonhyxkudlhaumbeMdcsuvyed,tmnved. and/or have xyy
mkmmdwmmdwitwi&ommmmﬁmcmmum&ml Conmittee. No materials shall be
dcpmitedon.mvmwd,ormnudwuidwmmuwoulddem&msﬁdfm‘uppummmeopinionofﬁn
Architectural Control Committee.

The 15 foot fence casement along and south of ths tight-of-way of Northgate Road shall be exclugive and only the

Dcveiope:othiswim:mycomeymlklﬁﬂmwmypemn.uﬁluy.wmponﬁonmmmnnmdarm‘d 15
foot casement.
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26,
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28.

30.
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32.
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Nodrivcmy:hﬂoomwi&myodmbmnﬂarymad. All&ivmy:suvingmhlotshanbequﬂwdm
connect only with the interior roads within The Pinnacle Subdivision unless approved by Developer.

Allmmustbep:estwedwhichdonotimpedccom&ucn‘m,mdmymajorclemug on & lot st be approved by
the Architectural Control Commitiee.

Nomnmwﬁowcbthuﬁnampexmm
The painting of any curbing or rock surfacing on any street in the Project is prohibited,

Anyimprovcmenumbuﬁkhﬁl!mdiuepa&inﬂwdiscmdnmdopﬁﬁwoﬁheAmhimmlCon&ul
Committee and are no! repaired or maintained after 10 days notice to the Owner will be repaired by the Developer
nd will be billed to the lot owner, Taﬂ:hampsLL.C.shau}uvemesamelmnrizhuforﬂtempnirspmmmtoms
paragraph as are set out for the Property Owners Association,

Swing scts shall be allowed only by approval and site location by the Architecural Control Committee, Any swing
sets allowed shail only be constructed of treated wood without flags and aoy canvas coverings shall be canvas color
orsherwoodgmeuaaeobtmblmdwﬂht}upncwwmdhndmpe,

Nocxrcrnalawning:duﬂbeaddedbmyhomewihmmcmwwﬂofmcmhmcmnICmIComme.
Anymvucweﬁngbeomidcmdtmmrymmmdwinbesubjectmpmpcmuinemimmoe.

No wbmunmmgwodmromofbommgcovcmdbyarﬁuormwotksshﬂ be permitted within the
Pinnacle Subdivision.

Nobuilding,fencc,muorothammmduﬂbeccmnud.mnedwmmnhwduponﬁnpmmﬁegmshaﬂ
any exmaddiﬁonmotchmgcon!mﬁonbetembemad:unﬁl:hcplansandspeciﬁcnicm showing the nature,
n‘zc,kind,:hapc,hei;ht_mtm‘nh.mdlouﬁmofthesmshaﬂhavebeenmbmimdmmdapprmdinwtiﬁngby
the Architectural Control Conumittee. IntheevcntsaidkrchimcnmlCowolCmmnmceﬁihtoaypmveor
disappmcmchdaignmdlnaﬁonwithx‘nthmy (30) days after suid plans and specifications have been submitted

consmﬂmufame.anddnmimnzppmvdofmemhiwcmﬂml@mmmeeshaﬂbetequiredbcfore
commencement of construction. hthismmd,iti!lwinmﬁmmdmof&w&vmmwminedmﬂﬂs

S‘wx’nnniggpookmybcmmwdmmyhtbmmncmbmmmkmqu&tmusetfomubove.
depofmysw'unmingpoolmdiumningorfmchgmnbcappmedbytheArchitecmﬂCoxm’ol
Committee i writing inadmcmdmmmfomtonﬂCityCodemqnizmmeﬁectfofthecuyofkogmu
the time of such construction. AJIWhmningpoo!aquipnwmmmbesawnedfmmthemandmegoHcoum,
and such screening must be approved by the Architectural Control Committee.  Any fencing immediately
surrounding the swimming pool shajl be approved by the Architectural Control Conmittee and shall be wrought
imuwidunopaviewuniunppmvedbytheAmhkecmlCmnﬂCommime.

Nopmwbagkﬂhﬂzmhormtsmybcp!mdorconﬂnmedmwlotxmlesthclacaﬁonmd
construction materials are approved by the Architectursl Control Committee and a Conditional Use Permut issued by
the Architectural Cont ol Committes.
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All exterior Lighting must be spproved by the Architectural Control Commitiee. Furthermore, all Christmas
decorations and lighting must be removed bry January 15* of the year following the proceeding Christmas.

ASSESSMENTS:

3s.

36.

37.

38.

39.

Champions Property Dwners’ Association, Inc, an Arkansas non-profit corporation, shall be responsible for
maintaining all drainage structures and roads within the development. All drainage structures and roads within the
development will be constructed and maintained 25 required under the applicable regulations and ordinances of the
City of Rogers, Arkansas, except for those regu.ations and ordinances expressly waived by the City of Rogers.
Champions Property Owner's Association, [nc., may from time to time require assessments, either monthly or
anmually, in the sole discretion of Champions Praperty Owners” Association, Inc. Such assessment shall be $200.00
puywpcrlmmdslmllinamethauﬂu,xfnxem,inmdmewﬂhanychmga in the Consumer Price
Index. mcmoi&kmﬂuubeginuﬂmn&omﬂuiniﬁaldamofmotdingﬁwserwcnveCovmnu
or Developers initial sale of a lot, whichever comes last.

The Pinnacle Country Club shall be responsible for maintuining the sccurity guard buildings, fences constructed by
the Developers, and security operations located st the Club and Subdivisions. The Pinnacle Country Club may from
mmdnzmquireummd&ammlyornmnuy,in&emkdisuuionu[mﬁmxchmtrycmb,m
provide such fences, buildings, and operations. Such assessment shall be $50.00 per month per lot and shall
icrease thereafter, if necessary, in sccordance with auy changes in the Consumer Price Index. This assessment
shall begin and run from the date of the start of the lot’s proposed structure's constuction.

The Pinnacle Country Club shall be responsible for any maintenance, such as mowing, on aoy vacant lot within the
&vebmxandmy&omﬁnzm&zmquﬁemtgeﬁmmnﬂﬂyormmzﬂy.inthcwlcdixrctionof
The Pirmacle Country Club for such services,

Bynwepunceof:cmveyweecfalotorlouwi&inthzdwebpmmutmyﬁmcaﬁaﬂierccordaﬁonofﬂm
ProucﬁveCovmnn,tthrmweinmhconwymceuckmwbdgamebwﬁumGanmofthemaimmncemd
security above describzd and in consideration of which said Grantee agrees 10 pay the assessments described herein
the amounts provided for berein and said Grantee shall be deemed 1o bave cousented to the liens for non-payment
also described herein, ‘whether or not the assessments and liens were referenced in the conveyance to said Grantee.

All sums assessed against any lot pursuant to these Protective Covenants, together with any late charges as provided
hatin.;hallbesecmdhyalia:inﬁv«ofthecnﬁtthhgthnpowwofummmtusﬂtedinmmhs%.
35, and 36 above, Sunhﬁenslnnbeumpuhmmﬁmmdcnmmbtwsonmm:xcqxfoc

1) Liens of sd valorem taxes;

@) Alicnfwtl’.munplidunaﬁrxtmaﬂgagc,mymchnsenmeymrtgzge,ormymmtgngecothz
Developer duly 1 "inthepublicrecmckochmnnCwnry,Arklﬂns,mdallamounuadvmcod
pursuant to such mortgage and secured thereby in accordance.

All persous acquiring liens or encumbtances on any lot after these Protective Covenants shall have been
rcccrdedhuidmcmksbaﬂbedwmedmwmemﬂmmch&mmmmﬂbemftrionofum:elimx
wmupmdedhcrein,wheﬁaamtpﬁmwmmbespeciﬁw}ymfminthc instruments creating
such liens or encumbrances.

Any assessoumts, which are nat paid when due, shall be delinquent. Any assessment due for a period of
m(lﬂ)day:shﬂinuuahmechngeindzmmof&ﬂﬁp«mmh. The entity having the power of assessment
shallcmseamﬁccofdzlinqnmcymbegivcnmmyowncrwhohnmptidwiﬂzinwu(m)daysfolhvn’ngtheduc
date. Ifm:assmn:itmlpﬁdwithinthmy(n)days.a!iennhe:einpmvidedfotsbzﬂcttzch.md,inaddm'on,
d:elimshzllincludetheht:chuzcmﬁonedahove,aﬂcmof:oﬂecﬁon,mbkmmey’s fees actually
incurred, and any other smounts provided or permitted by law. lnﬂaeevutﬂutﬁxcumntmmunpndaﬁer
sixty(&O)dcys,thea:ﬁ:yhvingthcpmofmamt.my,uiuManugingOl‘ﬁmsh:ﬂckmninc,hnﬁmm
suit to collect such aniounts or to foreclose its lien. Eachownet,byhis,her,oribaccepmdadeedhalot,
veminL’neenﬁtyhvingmepowofmmm,orisagenu,ﬂwrighundpowenobringmnctxomugaimtbim,
her,mi!pmmﬂyforthcm!kcﬁmofmhdmgunudebtorlnf‘oxecloumeafmwlmnintbemnmmcr
a3 other liens for the improvements of real property. The lien provided for in this article shall be in favor of the
entity having the power of assessment. mcmtlhnmgmemofmsmm&eﬁghtwbidm&n
lotaunyfouclwnuaha-hmuﬁm,bld,hme,mmge,mdmveyﬂwwm. No owuer may waive or
otherwise escape liability for the assessment provided herein, including, by way of illustration but not limited to,
sbandonment of his, her, or its lot.

Anascsunmashaﬂbeduemdpayabkhammon-xhedulcattha:uxingOﬂScm of the entity
having the power of assessment may provide, Ammzmmaybeleviedmnucblmmgudlssofcouxmim.
ar lack thereof, upon nﬂl«;mvided,howeva,ﬂnnnsmufmthcmtybuﬂdingmdmmmﬁm
shall not begin until construction is commenced on a Jot.

'IheseCavmslnnrunwithtbehnd,mdshzllbcbindingmauparﬁe:andaupersomchimingundermemfor
-peﬁodonSyemﬁumthed:mdﬁsmmmnremrded,aﬁnwhxchtx’msaid(.‘ovcumsshaube
automarically extended for successive periods of one year unless an instrument signed by a majority of the owners
ofthciauhubemxccordad,agzecingmchngenidmvmmiawholcamm
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Severability. Iavalidation of sny restriction set forth herein, or any part thereof, by an order, judgement, or decree of
any court, or otherwisz, shall oot ivalidate oc affect any of the other restrictions, or any pact thereof, as se! forth
berein, but they shall remain in full force and effect

Champions Property Cwners® Associations, Inc. (“Association™), a non-profit corporation organized under the laws
oflbeStateofAlhnsa,jaimtnﬁnmwdcnofthisDecluwonfwﬁnpurpmcof:gmmgwpcrfmmthc
obligations place upon it under the provisions of this Declaration. Likewise, New Champions Gelf and Country
Club, An Arkansas Limited Partmership, d/b/a The Pinnacle Country Club (“Pinnacle™), joins in the execution of this
Declaration for the purpose of agreemg to perform the obligations placed upon it under the provisions of the
Decharation.
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Executed this F dayof __ D Cceader— o0
TALLCHAMPSL.L.C.
OWNER AND DEVELOPER

PARrme £ fhpppa—

Thomas E. Hopper, Manger

State of Arkansas

)
) ss.
County of Benton )

Onthis__2* dayof _ D™ M ®A— 1905 before me the undersigned Nowry Public, duly commissioned,
Wmm_wmwmmmywdlkmw.whomudthnhcwdzeMangerfoerlchm
L.L.C. and was duly authorized in his capacity to execute the foregoing instrument for and in the name and behalf of
Tallchamps L.L.C., and furthe: stated and acknowledged that be had so signed, executed, and delivered said foregoing
instrument for the consideration, uses, and purposes therein mentioned and set forth.

In testimony whereof, | have hereunto set my hand and official seal this __ & ¢ day of plecmy ]999.

My Commission Expires: NOTARY PUBLIC ’Z S f
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CHAMPIONE E.ROPERTY O?JN’ERS' ASSOCIATION, INC.
S A
‘,.'.. tf /‘j‘-‘i/vvy
i

Secemry \_/( /()

State of Arkansas ¥
} 38
County of Benton )

Onthis_7° dsyof L E<EmEEA | 1999 before me the undersigned Notary Public, duly commissianed,
appeared in person, _ T ahat i s and _Crbbaii T bemmmborn personally well know, who stated that they
mmmmwmmmwwwm'mmm..mmm-xmmdin&gir
capsciﬁasoemmwmmfumm&emwmmfdmmmmMm‘Msocinion,
lnc_,andﬁmhumtedtmhctmwledgndthudwyhdsosig:ed,eucu&d.anddeﬁvuedsaidforegoinghsmmcmfmthe
comsideration, uses, and purposcs therein meationed and set forth.

In testimony whereof, | have hereunto set my hand and offizial seal this 7 * dayof __ pPéclm s o 1999,

My Commission Expires: NOTA.RYJ}B{,? J/
/a -7-200¢ leaty Ly n 9:(1M

gy
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TALLCHAMPS L.L.C,, SPECIAL GENERAL
PARTNER, NEW CHAMPIONS GOLF & COUNTRY
CLUB, A LIMITED PARTNERSHIP

oy e

Thomas E. Hopper, Manager
AND

NEW CHAMPIONS GOLF AND COUNTRY CLUB,
A LIMITED PARTNERSHIP D/B/A THE PINNACLE
COUNTRY CLUB

__ Q= P—
_Dawe Posad

ASsT. Secretary

State of Arkansas

)

) ss.
County of Benton )
Onthis _ 2% dayof L EcSmA €A~ 1900 before me the undersigned Notasy Public, duly commissioned,
appeared in person, SCsr 7 FrCibd? and p4us Asds o me personally well know, who stated that they
were the acting President and Secretary for New Champions Champions Property Owners’ Association, Inc., Golf & Country
Club, A Limited Patnership D/B/A The Pinnacle Country Club, and were duly authorized in their capacities to execute the
foregoing instrument for and ia the name and behalf of New Champions Champions Property Owners' Association, Inc.,
Golf&CocmuyOnb.ALhmdPumaﬁipD!BMummclchmCMb.mﬁnﬂmmdmdukmMedgeddut
they had so signed, executed, and delivered said foregoing instrument for the consideration, uses, and purposes therein
mentioned and set forth.

In testimony whereof, [ have b set my hand and official scal this _ 7 % day of _ & & otm & S 1999.

NOTARY LIC

-
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